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Dear,

If you are not planning to move in the near future and are happy with your current mortgage, you are likely planning to renew your mortgage once the term ends. So what does this process look like?

When it comes time to renew, most lenders will send you a renewal letter when there is around 3 months remaining on your term. While nearly 60% of borrowers simply sign and send back their renewal without ever shopping around for a more favourable interest rate, this is actually the best time to check out your options!

Most standard mortgages are 5-year terms and, with that much time having passed since signing, the market rates could be very different once the term is up! Despite this, lenders tend to provide higher rates on renewals versus new clients as they are hoping that the ease of renewal will prevent you from seeking out new rates. However, shopping around for a better rate is not as difficult as it sounds - and I would be honored to help!

In some cases, after some careful mortgage product comparisons, it will turn out that your bank is offering the best rate, which is great, as you can simply sign the renewal  However, in many cases shopping around can help you save up to a couple hundred dollars a month! I promise you will thank yourself for contacting me and finding out if there are better options.

If your mortgage is coming up for renewal and you want to find out what lower rates may await you, I would love to help! With access to over 90 lenders, I can quickly shop the market saving you time and potentially locate a better mortgage product that saves you money!
Sincerely,

Jason Nugent�Mortgage Broker | FSRA # � MERGEFIELD FSCO_ �M08001488��Ph: 905-715-7086 | Cell: 905-830-2396�� MERGEFIELD Default_Email �jason@ndlc.ca� | � MERGEFIELD Web_Address �www.jasonnugent.ca��










